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Report of Independent Certified Public Accountants

Chairperson and Members of
The School Board of Miami-Dade County, Florida

We have audited the statement of financial position of the Educational Facilities Impact Fee
Fund (the “Fund”) of The School Board of Miami-Dade County, Florida, (the “School Board™)
as of June 30, 2006, and the related Statement of Revenues, Expenditures and Changes in Fund
Balance for the year then ended. These special-purpose financial statements are the
responsibility of the School Board’s management. Our responsibility is to express an opinion on
these special-purpose financial statements based on our audit. The financial statements of the
Fund as of and for the year ended June 30, 2005, were audited by other auditors whose report
dated November 21, 2005, expressed an unqualified opinion on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statements presentation. We believe that
our audit provides a reasonable basis for our opinion.

As disclosed in Note 1 to the special-purpose financial statements, these special-purpose
financial statements present only the financial position and the resuits of operations of the
Educational Facilities Impact Fee Fund and is not intended to present fairly the financial position
and results of operations of The School Board of Miami-Dade County, Florida.

In our opinion, based upon our audit and the report of other auditors, the special-purpose
financial statements referred to above present fairly, in all material respects, the financial
position of the Educational Facilities Impact Fee Fund of The School Board of Miami-Dade
County, Florida, as of June 30, 2006 and 2005, and the results of its operations for the years then
ended in conformity with accounting principles generally accepted in the United States of
Amernca.

101 N.E. Third Avenue * Suite 1500 + Fort Lauderdale, FL 33301

Tel: 954-742-7997 1 Fax:954-206-0634
Cell:954-661-1848 cbbyrd@aol.com
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In accordance with Govermment Auditing Standards, we have also issued a report dated
October 15, 2006 on our consideration of the Fund’s internal control over financial reporting and
our tests of its compliance with certain provisions cf laws, regulations and contracts. That report

is an integral part of an audit performed in accordance with Government Auditing Standards and
should be read in conjunction with this report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the special-purpose financial
statements taken as a whole. The accompanying Combining Financial Statements on pages 15
and 16 are presented for purposes of additional analysis and are not a required part of the special-
purpose financial statements. Such information has been subjected to the auditing procedures
applied by us and the other auditors in the audit of the special-purpose financial statements and,
in our opinion, is fairly stated in all material respects in relation to the special-purpose financial
statements taken as a whole.

The information listed as supplementary information in the table of contents is not a required
part of the special-purpose financial statements, but is supplementary information required by the
Interlocal Agreement between The School Board of Miami-Dade County, Florida, and Miami-
Dade County, Florida. We have applied certain limited procedures, which consisted primarily of
inquiries of management regarding methods of measurement and presentation of the
supplementary information. However, we did not audit the information and express no opinion
on it.

@M—M@ﬁﬂc 2
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The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Statements of Financial Position

Assets

Cash and Investments

Interest receivable

Due from Miami-Dade County
Due from other funds

Total assets

Liabilities and fund balance
Liabilities:

Accounts payable

Due to other funds

Due to other governments
Total liabilities

Fund balance:
Reserved for:
Encumbrances
Commitments
Capital projects
Total fund balance
Total liabilities and fund balance

June 30

2006

2005

$ 114,056,941
564,994
8,293,094

$ 152,261,988
698,118
17,000,257
1,741

$ 122,915,029

$ 169,962,104

$ 12,523,714 § 5,783,532
2,607,407 2,119,752
5,230,899 —

20,362,020 7,903,284
56,804,721 46,636,579
3,087,441 1,367,932
42,660,847 114,054,309
102,553,009 162,058,820

§ 122,915,029

$ 169,962,104

The accompanying notes are an integral part of the financial statements.



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Statements of Revenues, Expenditures and Changes in Fund Balance

For the Years Ended June 30, 2006 and 2005

2006 2005

Revenues:

Impact fees $ 42,715,754 $ 63,501,102

Investment income 5,476,238 2,962,800
Total revenues 48,191,992 66,463,902
Expenditures:

Administrative 59,110 41,083

Capital outlays 78,190,076 40,910,898
Total expenditures 78,249,186 40,951,981
Other financing (uses):

Operating transfers out — Capital Projects Fund (12,915,617) -

Operating transfers out — Debt Service Fund (16,533,000) (8,596,882)

Total Other financing (uses) (29,448,617) (8,596,882)
Excess (deficiency) of revenues over expenditures and other

financing (uses) (59,505,811) 16,915,039
Beginning fund balance 162,058,820 145,143,781
Ending fund balance $ 102,553,009 $ 162,058,820

The accompanying notes are an integral part of the financial statements.



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements

June 30, 2006

1. Summary of Significant Accounting Policies and Reporting Practices
Reporting Entity

The Educational Facilities Impact Fee Fund (the “Fund”) of The School Board of Miami-Dade
County, Florida, (the “School Board”) was established pursuant to Section 235.19 of the Florida
Statutes and Ordinance 95-79 of Miami-Dade County, Florida, (the “Ordinance”) in May of
1995. The Ordinance was passed by the Miami-Dade County Board of County Commissioners
for the express purpose of levying impact fees on new residential developments and additions to
residences. These fees provide resources for the construction of educational facilities
necessitated by residential development. The Educational Facilities Impact Fee is collected and
accounted for based on one of three Benefit Districts created under the Ordinance. Monies
collected are required to be expended for the development and/or acquisition of educational
facilities within the Benefit District where the monies were collected.

The administration of the Fund is governed by Ordinance 95-79 of Miami-Dade County, Florida,
the Educational Facilities Impact Fee Administration Manual and the Interlocal Agreement
between The School Board of Miami-Dade County, Florida, and Miami-Dade County, Florida.

The School Board accounts for the fee activities in separately identifiable funds within the
Capital Projects Funds. The special-purpose financial statements present the financial operations
of the Impact Fee Fund only and do not include the assets, liabilities, fund balances and the
revenues and expenditures of The School Board of Miami-Dade County, Florda.

For financial reporting purposes, the Fund is a fund of The School Board of Miami-Dade
County, Florida, and is thus included in the School Board’s comprehensive annual financial
report.

Measurement Focus, Basis of Accounting and Basis of Presentation

The accounts of the Fund are organized and operated on the basis of funds. A fund is an
independent fiscal and accounting entity with a self-balancing set of accounts. Fund accounting
segregates funds according to their intended purpose and used to aid management in
demonstrating compliance with finance-related legal and contractual provisions.



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

1. Summary of Significant Accounting Policies and Reporting Practices (continued)
The Education Facilities Impact Fee Fund is reported as the following fund type:

Governmental funds are used to account for the government’s general government activities.
Government fund types use the flow of current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they become both
measurable and available. Revenues are considered to be available when they are collectible
within the current period or soon enough thereafter to pay the liabilities of the current period.
For this purpose the government considers revenues to be available if they are collected within
60 days of the current fiscal period. Expenditures are recorded when a liability is incurred, as
under accrual accounting. However, debt service expenditures and claims and judgments are
recorded only when payment is due.

New Pronouncements

Effective July 1, 2004, The School Board adopted GASB Statement No. 40 (“GASB 407),
Deposit and Investment Risk Disclosures, which amended GASB Statement No. 3, Deposits with
Financial Institutions, Investments (including Repurchase Agreements), and Reverse Repurchase
Agreements. The adoption of GASB 40 resulted in changes to the form and content of the Notes
to Special-Purpose Financial Statements only, and did not have an impact on the Fund’s financial
position or result of operations.

Effective July 1, 2005, the School Board adopted GASB Statement No. 42, Accounting and
Financial Reporting for Impairment of Capital Assets and for Insurance Recoveries (“GASB
42”) that establishes accounting and financial reporting standards for impairment of capital assets
and clarifies accounting requirements for insurance recoveries. The adoption of GASB 42 did
not have an impact on the Fund’s financial position and results of operation.

Investments
Investments are carried at fair value or amortized cost which approximates market, and include

U.S. Agency obligations, banker’s acceptance, commercial paper, and the State Board of
Administration Investment Pool.



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

1. Summary of Significant Accounting Policies and Reporting Practices (continued)

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation,
is used by the Fund. Open encumbrances at year-end are reported as reservations of fund
balance since they do not constitute expenditures or liabilities.

Accounting Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenditures during the reporting period.
Actual results may differ from those estimates.

2. Cash and Investments

The Fund’s surplus funds are invested directly by the District’s Office of Treasury Management
or through the State Board of Administration (SBA). Investments of the District’s State Board of
Education (SBE) bond proceeds held and administered by the SBE are made by the SBA.

As authorized under State Statutes, the School Board has adopted School Board Rule
6Gx13-3B1.01, Deposit and Investment Policies for School Board Funds, (Investment Policy) as
its formal Investment Policy for all surplus funds, except for the Supplemental Early Retirement
Funds, which are invested under School Board Rule 6Gx13-4D1.102. School Board Rule
6Gx 13-3B1.01 policies permit the following investments and are structured to place the highest
priority on the safety of principal and liquidity of funds:

e Time Deposits
e US Government direct obligations

e Revolving Repurchase Agreements or similar investment vehicles for the investment of
funds awaiting clearance with financial institutions



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

2. Cash and Investments (continued)

Commercial Paper rated A1+/A1/P1/F1 or better

Bankers Acceptances with the 100 fargest banks in the world

State Board éf Administration Local Government Investment Pool
Obligations of the Federal Farm Credit Banks

Obligations of the Federal Home Loan Bank

Obligations of the Federal Home Loan Mortgage Corporation

Obligations guaranteed by the Government National Mortgage Association
Obligations of the Federal National Mortgage Association

Securities of any investment company or investment trust registered under the Investment
Company Act of 1940, 15 U.S.C.

Interest Rate Risk: In accordance with its investment policy under Board Rule 6Gx13- 3B-1.01,
the School Board manages its exposure to declines in fair values by substantially limiting the
weighted average maturity on all investments to one year or less. U.S. Government Agency
Securities of the Fund include approximately $11,771,892 and $1,772,843 in 2006 and 2005,
respectively in callable securities that are assumed to be called on the next call date, and as such,
the weighted average maturity reflects the call date as the maturity date for these securities. U.S.
Government Agency Securities include $85,025 and $3,325,508, in 2006 and 2005, respectively,
in step-up securities with 1.68 and .34 years weighted average maturities in 2006 and 2005,
respectively. '



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

2. Cash and Investments (continued)

Credit Risk:
Percentage of Investments
Investment Type Rating 2006 2005
Federal Farm Credit Banks AAA 4.09% 3.33%
Federal Home Loan Bank AAA 8.77% 4.60%
Federal Home Loan Mortgage Corporation AAA 581% 3.35%
Federal National Mortgage Association AAA 7.42% 5.14%
Bankers Acceptance Al+ — 43%
Commercial Paper Al+/A1/P1/F] 44.25% 45.51%
Money Market Mutual Funds AAAmM 0.82% 0.31%
State Board of Administration Not Rated 25.09% 29.58%
Certificate of Deposit Not Rated 3.75% 7.75%

Concentration Risks: The District permits up to 20% in Federal Home Loan Bank and up to
20% in Federal National Mortgage Association agency securities. In addition, investment in the
State Board of Administration — Local Government Investment Pool is permitted without
limitations.

Cash and Deposits
The Fund’s cash deposits include money market and certificate of deposits. At June 30, 2006

and 2005, the deposits’ fair value and bank balances were $5,198464 and $12,282.,812,
respectively. All bank balances of the School Board are fully insured or collateralized.



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

2. Cash and Investments (continued)

Money market, certificate of deposits, and investments for the Fund as of June 30, 2006 and
2005, were as follows:

2006 2005
Weighted Weighted
Average Average
Maturity Maturity
Investment Type Fair Value (Years)  Fair Value (Years)
(In Thousands) (In Thousands)
U.S. Government Agency $ 29,772 1.47 $ 24998 1.71
Banker’s Acceptance - 648 0.0}
Commercial Paper 50,471 A3 69,301 0.15
State Board of Administration 28,616 07 45,032 0.15
Total Investments 108,859 139,979
Money Market 920 .09 475 0.16
Certificate of Deposit 4,278 .85 11,808 2.85
Total Money Market and
Certificate of Deposits 5,198 12,283
Total Money Market, Certificate
of Deposits, and Investments $ 114,057 $ 152,262

3. Credits and Contributions In-Lieu-Of Impact Fees

Credits or contributions in-lieu-of impact fees for up to the full amount of the fee (excluding the
administrative charge) are available, subject to certain provisions, for land or monetary
contributions provided by the fee payor prior to October 1, 1995 (credit) or negotiated after
October 1, 1995 (contributions in-lieu-of impact fees). As of June 30, 2006, the County has
reported approximately $4,810,786 of approved credits and contributions in-lieu-of impact fees
of which $4,639,911 has been applied as of June 30, 2006 and $170,875 remains to be applied in
future years. Approximately $1,707,473 and $2,575,474 in credits and contributions in-lieu-of
impact fees were applied during fiscal 2006 and 2005, respectively.

10



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

4, Letters of Credit

Fee payors are permitted to secure their impact fee obligation by letter of credit payable to
Miami-Dade County, Florida, upon completion of the development project. The fees associated
with these letters of credit are not currently available and as such have not been reported within
the special-purpose financial statements. During the fiscal years ended June 30, 2006 and 2005,
approximately $4,083,561 and $2,924,644 in letters of credit were issued as collateral to Miami-
Dade County, Florida for future impact fee collections.

5. Intergovernmental Transactions
Due from Miami-Dade County

At June 30, 2006 and 2005 Miami-Dade County owed the Fund approximately $8,293,094 and
$17,000,257, respectively, in impact fees collected from the Benefit Districts.

Operating Transfers Out

For the fiscal year ended June 30, 2006 and 2005, the Fund transferred $16,533,000 and
$8,596,882, respectively, to The School Board of Miami-Dade County, Florida, debt service
fund to cover principal and interest payments on the Series 2000A, Series 2001C and Series
2004A Certificates of Participation. Additionally, the Fund transferred $12,915,617 to the
School Board’s Capital Projects Fund for the purpose of reimbursing capital improvement
expenditures paid on behalf of the Impact Fee Fund.

Administrative Expenditures

The School Board provides certain personnel services and other administrative costs at no charge
to the Fund. However, actual costs reimbursed to the School Board totaled approximately
$59,110 and $41,083 for fiscal years 2006 and 2005, respectively.

6. Commitments

The Interlocal Agreement requires the School Board to expend or encumber impact fee revenues

within six years from the date of collection. Impact fees have been committed for the schools
described in the Schedule of Construction in Progress by Benefit District on page 17.

11



The School Board of Miami-Dade County, Florida
Educational Facilittes Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

6. Commitments (continued)

In accordance with the Apnl 12, 2000 amendments to the Interlocal Agreement, on
September 28, 2000 the School Board issued $100,720,000 in Series 2000A Certificates of
Participation (COPS). The proceeds from the Series 2000A COPS as well as costs associated
with the development and/or acquisition of educational facilities are being accounted for within
the Impact COPS 2001 — Capital Projects Fund.

During fiscal year 2005 proceeds of approximately $67,700,000 from Series 2004A COPS were
used to partially refund the 2000A COPS, with the final payment for the 2000A COPS due on
October 1, 2009. Impact fee monies have been committed for the repayment of the Series 2000A
COPS and as such are transferred to the School Board’s debt service fund to cover scheduled
debt service payments. The Series 2000A COPS mature in October 2009 and will pay interest
ranging from 4.4% to 6%.

The total obligation under the Series 2000A COPS is as follows:

Year Ending Total
June 30 Principal Interest Requirements
2007 $ 3,820,000 $§ 724,178 $ 4,544,178
2008 4,010,000 527,741 4,537,741
2009 4,215,000 330,257 4,545,257
2010 4,405,000 116,392 4,521,392
Total $ 16,450,000 $ 1,698,568 $ 18,148,568

On September 26, 2001, the School Board issued $42,235,000 in Series 2001C Certificates of
Participation (COPS). The Series 2001C COPS were issued in order to acquire educational
facilities in the East and Northwest Benefit Districts. Impact Fee monies from these Benefit
Districts have been committed for the debt service on the Series 2001C COPS.

During fiscal year 2005, proceeds of approximately $15,120,000 from Series 2004A COPS were
used to partially refund the 2001C COPS, with the final payment for the 2001C COPS due on
October 1, 2021. The proceeds from the 2001C COPS, inclusive of an original issue premium
and accrued interest of approximately $691,986 and $224,830, respectively, have been invested
by the School Board. The accrued interest and investment income of approximately $2,962,800

12



The School Board of Miami-Dade County, Florida

Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

6. Commitments (continued)

were utilized by the School Board to offset debt service payments on the 20004, 2001C, 2004A
and 2005A COPS, thereby reducing the amount of funds that must be transferred from the
Impact Fee Fund to the School Board’s Debt Service Fund. The Series 2001C COPS mature in
October 2021 and pay interest ranging from 3.5% to 5.5%.

The total obligation under the series 2001 C COPS is as follows:

Year Ending Total
June 30 Principal Interest Requirements
2007 $ 1,590,000 $ 904,743 $ 2,494,743
2008 1,645,000 848,130 2,493,130
2009 1,710,000 787,280 2,497,280
2010 1,775,000 720,605 2,495,605
2011 1,925,000 649,092 2,494,092
Thereafter 12,650,000 4,653,819 17,383,819
Total $ 21,295,000 $ 8,563,669 $ 29,858,669

On July 12, 2004, the District issued $87,210,000 in Refunding Certificates of Participation
(COPS) Series 2004 A for the purpose of refunding a portion totaling $82,820,000 of the 2000A
and 2001C Certificates. The 2004A Certificates mature on October 1, 2020 and will pay a true
interest cost of 4.29%. The refunding achieved a $3,226,428 in net present value economic

savings.

The total obligation under the series 2004A COPS is as follows:

Year Ending Total
June 30 Principal Interest Requirements
2007 ¥ - $ 4,013,138 § 4,013,138
2008 240,000 4,010,437 4,250,437
2009 590,000 3,998,888 4,588,888
2010 605,000 3,980,962 4,585,962
2011 5,265,000 3,879,750 9,144,750
Thereafter 80,510,000 21,275,643 101,785,643
Total $ 87,210,000 $ 41,158,818 $ 128,368,818

13



The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Notes to Special-Purpose Financial Statements (continued)

6. Commitments (continued)

On June 15, 2005, the School Board issued $56,380,000 in Certificates of Participation (COPS)
Series 2005A The 2005A Certificates mature on Apnl 1, 2020 and will pay interest ranging
from 3.5% to 5%.

The total obligation under the series 2005A COPS is as follows:

Year Ending Total
Jupe 30 Principal Interest Requirements
2007 $ 11,400,000 § 2,182,925 $ 13,582,925
2008 3,350,000 1,612,925 4,962,925
2009 3,350,000 1,529,050 4,879,050
2010 3,350,000 1,361,550 4,711,550
2011 3,345,000 1,210,800 4,555,800
Thereafter 24,885,000 6,372,000 31,257,000
Total $ 49,680,000 $ 14,269,250 $ 63,949,250

On May 10, 2006, the School Board issued $53,665,000 in COPS Series 2006C. The Series
2006C COPS mature on October 1, 2021 and will pay interest ranging from 3.875% to 5%.

The total obligation under the series 2006C COPS is as follows:

Year Ending Total
June 30 Principal Interest Requirements
2007 $ - $ 2,251,096 § 2,251,096
2008 2,560,000 2,460,594 5,020,594
2009 2,675,000 2,343,094 5,018,094
2010 2,785,000 2,233,894 5,018,894
2011 2,915,000 2,105,319 5,020,319
Thereafter 42,730,000 12,500,215 55,230,215
Total $ 53,665,000 $ 23,894,212 $ 77,559,212

14



Combining Financial Statements



Sl

017296691 § 6T0'SI6TIT §  9SHHSS §  EL8°THPO0E §  9LSTELIT S YTIS86 VL
078°850°791 600°€SS 701 9Sv6v 697°SLT0E 9TH066°S1 8681 €795
60EYSO P11 L¥8‘099°T¥ 9SH 6v $TL'589°C1 758°099 S18497°6T
7€6°L9€T IPPL80°E - LST'1S1 824y £y8°€8L°T
6L5°9€9°9% 1TLP08°'9S - 88Z8EY LI CETLLITT 00Z°681°8C
$82°€06°L 020°79£°07 000°50S $09°L9¢ 0S1ZvL 99Z°LYL]1
- 6680€T‘S - - - 668°0£Z°S
TSL611°T LOPL09‘T 000°50S - - LOY*TOTT
7ESE8L's $ PIL'ETS'TT § - $ £09°L9€ $ 0SIZYL $  096°CI¥IT §
¥01'796'691 § 620°SI6ZZT $  9SH¥SS §  €L8°THPO0E §  9LSTELIL §  HTI'S86VL $
IPL1 - - - - -
LSZ000°L1 $60'€6T‘8 96S°68 662°120°1 116°€21°1 887°850°9
811°869 b66°¥9S TLE'1 8£6°121 20£°08 78L°09¢
886°19Z°ZST $ TP6‘9SO‘PTIT $  $88°T9% $  9£9°66¥°67 $  £9£'8CSST § $S0°995°89 $
1e10], [e3oL AnELSIUIWPY LsIq pusIq »LySIq
S007 9007 }saMqnog 1samylIoN 1sey

(§00Z ‘0§ aung 40f syp10] 2anLLAWO)) YiiHM)
900Z ‘0¢ dung

(AN1ATOY SATIENSTUTWIDY PUE 0LUSI(T Jyauag )
uonIsod [elourul, jo judwalel§ Suruiquo))

pun,] 99, 10edwy sanjoe,f [euonEINpyY
BpLO] ‘AJUno)) ape(-TWeIA] JO pIeog (0048 YL

odue[eq puny pue sapifiqel] [E0L
souefeq punj [210],
syo9(oad yende)
SIUSUNIWWIO))
ssouBIqUINOUY
:10] POAIaSaY
:95u”[Rq punjg

SauIqet] B30
SJUSWWISA03 19430 03 an(J
Spury Iayjo o3 ang
o1qeAed syunoooy
:sani1qery
duE[Bq pUny puw SINIHIqer]

$1aSSE [BJO],

SpuTy JOYJ0 wWoly an(g

AJunoy) ape(-1wreljy wolijy angg
9]qBAT1993]1 SPUSPIAIP PUE 1S3I1a1U]
SJUdUNSIAU] PUB YSe))

§)ISSY



91

0787850791 § 600°€SSZ0I $ 9Sv'6v 69T°SLT0ES  9TH066'STS  8S8LETIS § soue[eq pury Suipug
ISLEVISHI 078850791 8£5°06 L99THS 0E 890°156°97 LYS LY P01 soueeq pury Suuuideq
6£0°S16°91 (118°s0S'6S) (z80°1¥) (86£°L97) (Zv9'096°01)  (689°9£7°8Y) (sesn) uroueuly 1Yo pue
saImIpuadxa I3A0 SANUARI JO (Kouatoyap) ssoxyg
(88°965°%) (L19'8v¥°60) - (gL0°68s°c)  (0L£°126'1) (PL1°8€6°€T)
(88°965°8) (000°€€s‘91) - (ov6'6L5E)  (898pILD) (981°8€Z°11) puny 321AI5S 193 — In0 s13§suey Junesado
- (L19'S16'CT) - (Lz1°6) (z0S902) (886°669°C1) puny s103fo1q [ende) —Ino ssojsuen JuneiadQ
:(sesn) Suroueuyy 13410
18615607 981'6vZ‘SL 660°6SS 1L£°996'1 £6S°8Y6°E1 €Z1°S6L°19 samyrpuadxs (B30,
868°016°0% 9L0°061°SL 686661 1LE'OV6°] £65°8p6°€1 £T1°S6L°19 sAkepino [eide)
£80°'IY 011°6S 011°6S - - - - SALBLSIUIWPY
:samyipuadxg
Z06°£91°99 266'161°8Y L10°81S 9%0°89Z°S 12£°606'Y 809°96%°LE SONUIASI [B10],
008796 8€T9LY'S TLL'81 8PS 1701 80L°L98 01Z'895°¢ SWIOJUT JUSUISIAU]
Z01°10S°'€9 $ PSL'SIL'TY S SpT'66h 6P OVTY § €190 §  86£°876°€E $397 10edu]
1SANUAAYY
8101, [ej0L Al RLSTUIIUPY nusIq PsIq LISy
S007 9007 1samyInos 3SIMQuION 1589

(S00Z ‘0§ auny papusy a3y ay1 40f s|pjo] 2apinduwo)) yiy)
900 "0€ Sunf papug eI A 9y} 104

(AALOY SATRNSIUNPY PUE J01USLT 1Jauag Aq)

aoue[eg pun,{ Ul seduey)) pue saInipuadxy ‘SaNUIAIY JO JUsWISIB}S FUTUIqUIO))

pun,j 99,1 3oedw] sanI[1oE,] [BUOIIBONDH

pHo[J ‘Ajuno)) ope(-TWrely JO pIeog [00yoS Y1,



Required Supplementary Information



LI

EIIESL0S §  8STTLLT § €6V TISOL §  T9v'89p8t § $sa1301d 0T WORONLOSUOD [€30 L
9Z9°L11 979°LIT £-004d
897699 897699 w100 S/
89°hpS 789'vbS +1-8S, §/S
T8 vhb T8 bb Id 1Y U0AS(T
ST9°sh ST9'SP [d weyeln jsowy
€85°8hL £8S°ShL JaN3y SIPPIAl T8I 350 , 1-JATAL, S/S
VLS 16V L L8 16 L 3[PPUA qnjD ADTno) , [-NN. S/S
00S‘11 00S°11 19 MON- , 1d. S/S
0Z9°€S 029'¢cs 19 s3] MBI
780°91L°1 Z80°91L'1 gy )
L59°10T LS9°LOT pooD e[30f @ , 1N SS
PETTE pET'TE Suapre) qeSRIH @ . I Au SS
09v'6%1 09p6b1 70041
868°SS 858°SS [-009
L089pS] LOSOPS I Areinswopy YIed woimsuad]
916y 916"y 8- qUON (113 ., [OD. SS
(4 ART43 (448743 o143, S8
Z6L°8S 76L'8S 8- 199 $/S
996659 996°659 3[PPIA Aeavired puBlON @) , [dd. SS
81°658'1 8P1°658°1 AXejuowa|g SAL(] premoH
£99°115°1 £99°116°1 Areynsws|sg snosiqiy
799°895°S 799°895°S 19 qeopuensys @ -9 Od
0£6°¢ 0£6€ Jomag s3uudg rureny
LS6°996 L§6'996 uuepme N @ 1-ad- $/S
61£°591°C 61€'591°C 19 yooqury]
vTz'1e $2T'1T Areyuswa[g 19y8e] ‘N AresH
Tr9EE6 P9'cE6 ape) wred ® . 1-00. §/S
STH'E99°1 §TH'E99°1 Arejusma|g s0BL ] [B10)
0ZES1ST 0ZESIS'T Arejuamay Joy [eJo)
SE6'SYL SE6'SHL Areyaoms|g snlo
b61THS ] P61°7pS°1 Jo1ay snfoogqey Aeg
$96'029 $96°029 S[PPIN Aemo0y
y9€'88 ¥9£'88 3IPPIA sBuLdS Toreny
$81°801 $81°801 3[PPYA Apauusy *J agos
0v1‘88°C 0v1°$88°C Amjaowa[g 3xe] Hoog
LY6'6¥9°1 LY6°619°1 Areyuomalg auad
L91°100°€ L91°100°¢ Areiuomarg Ajumo) maN
7§9°7208  § - S - §  TS9°TW08 § 3[PPIA [eruulus)
€10}, puysiq nuysIq RLISIq awe) ja3loag
amu\ﬁ-—u:om ww?&-:u—oz uma@

9002 ‘0€ 2Un{

(Jorns1 1pauag Aq ANADOY [enuuy)
SIUURTUIOY) SIIAIRS 143 SIOD pue $s31301J UT UOIINNSUOY) JO I[NPaYOS

pun, 99,] 1orduiy seu[ioe,] [eUONIBONPT
epLIO[] ‘KIM0)) ape(-1WRIA JO PIeog [004aS Sy



81

LIS'YS8LIE § 965°€66'19 § TL8VLL'ST § 6v09I1'LZT S SIIOURIUNTOY 391ALIS 143p SJOD [RI0L
TIT6SSLL 9L8SLY'S 9££°€80°69 Sd0D D9%00T
05T6p6°¢9 0ST'6Y6'¢9 Sd0J V§00T
818°89€'8Z1 £SS819'vy 8W1'619°0Z LITIET'ES S40D Vv00Z
699°8$8°67 269°18€°S LLE'ILY'PT SJ00 21002
89S°8VI8l §  .L91°668'8 $ TE0VLLT  $ 69€°SLY'9  § $400 V0007

SIESTIITITWOY 30IATAS 343p SJOD

(8307, pLsiq FEINRT puIsIa awsN 193]044
umuk-—uﬂcm amoaﬂtoz -mum
(panunuo2) 900z ‘0¢ 3un(

(1orys1q gauag Aq A1ANOY [enuuy)
SIUDUGIUIOY) 3I1AIAS 199 SO PUE 55313014 U UOHITUISUO) JO I[NPayds§

pun, 33,1 1oedW] S9NI[108,] [BUCNEINPH
epLIO] ] ‘A1Uno) apeQ-TWRIA JO preog [0040S Sy



| *)5" C Borders-Byrd, CPA LLC

Report of Independent Certified Public Accountants on Compliance and on
Internal Control Over Financial Reporting
Based on an Audit of Special-Purpose Financial Statements
Performed in Accordance With Government Auditing Standards

Chairperson and Members of
The School Board of Miami-Dade County, Florida

We have audited the financial statements of the Educational Facilities Impact Fee Fund (the
“Fund”) of The School Board of Miami-Dade County, Florida, (the “School Board™) as of and
for the year ended June 30, 2006, and have issued our report thereon dated October 15, 2006.
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Controller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Fund’s financial statements are free
of material misstatements, we performed tests of its compliance with certain provisions of laws,
regulations and contracts noncompliance with which could have a direct and matenal effect on
the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance that are required to
be reported under Government Auditing Standards.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the Fund’s internal control over financial
reporting 1n order to determine our auditing procedures for the purpose of expressing our opinion
on the special-purpose financial statements and not to provide assurance on the internal control
over financial reporting. Our consideration of the internal control over financial reporting would
not necessarily disclose all matters in the internal control over financial reporting that might be
material weaknesses. A material weakness is a condition in which the design or operation of one
or more of the internal contro! components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses.
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This report is intended solely for the information and use of management, the Chairperson and
Members of The School Board of Miami-Dade County, Florida, and Miami-Dade County,
Florida, and is not intended to be and should not be used by anyone other than these specified

parties.
C{W—Mﬁfofﬁ X

October 15, 2006
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The School Board of Miami-Dade County, Florida
Educational Facilities Impact Fee Fund

Schedule of Comments and Recommendations

June 30, 2006

Current Year Comments and Recommendations

None.

Prior Year Comments and Recommendations

None.
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